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PETITION 


Dorset,  Vt.,  February  5,  1942. 

To  the  Selectmen  of  the  Town  of  Dorset : 

We,  the  undersigned,  residents,  real  estate  owners, 
tax-payers  and  legal  voters  of  the  Town  of  Dorset,  re- 
spectfully petition  and  demand  that  copies  of  the 
Special  Auditor's  Report  made  by  Clifford  B.  Hewitt, 
Accountant,  be  printed  forthwith  and  mailed  to  all 
qualified  voters  of  the  Town  of  said  Dorset. 

Lavinia  E.  Harwood. 

William  Williams. 

Isabelle  R,  Williams. 

Henry  F.  Harwood. 

Ethel  Matson. 

Ernest  Edgerton,  Jr. 

Charlotte  K.  Edgerton. 

E.  H.  Edgerton. 

Xanah  Edgerton. 

Anna  H.  Warren. 

Samuel  F.  Harwood. 

W.  P.  Manley. 

Helen  Manley. 

B.  D.  Phillips. 

I  hereby  certify  that  the  foregoing  is  a  true  copy 
of  the  Petition  filed  in  the  Town  Clerk's  Office  on  Feb- 
ruary 6,  1942  at  4:05  P.  M. 

Attest:   ANNA  A.  SHERLOCK, 

Town  Clerk. 


Attorney  At  Law 


Certified  Public  Accountant 


H.  STANWOOD  BROOKS 

Municipal  Building 

St.  Johnsbui  y,  Vermont 


St.  Johnsbury,  December  12,  1941. 

Town  of  Dorset,  Vermont, 

Board  of  Selectmen,  Dorset,  Vermont. 

Gentlemen: 

I  have  at  the  request  of  Mr.  Clifford  B.  Hewitt,  Public 
Accountant,  reviewed  his  work  sheets  and  report  covering 
the  examination  of  the  account  of  the  Town  of  Dorset  for  the 
period  February  1,  19  32  to  February  1,  19  41.  I  believe  that 
Mr.  Hewitt  has  done  his  work  thoroughly  and  that  the  con- 
clusions which  he  has  reached  are  as  correct  as  can  be  expected 
under  the  circumstances. 

The  main  issue  is  the  amount  due  from  your  previous  tax 
collector.  The  amount  due  which  your  Auditor  shows  is  cor- 
rect except  for  possible  adjustments  in  the  taxes  due  as  report- 
ed by  your  collector  Mr.  Phillips.  In  case  it  should  develop 
that  any  of  these  taxes  had  been  paid  to  the  former  collector, 
then  that  would  naturally  increase  the  amount  which  should 
be  charged  to  Mr.  Kelly.  The  only  way  this  can  be  determined 
exactly  is  for  you  or  your  Auditor  to  contact  each  taxpayer 
personally  or  by  letter  and  confirm  the  balance  due.  I  ques- 
tion whether  enough  of  a  discrepancy  would  be  found  to  war- 
rant the  expense  of  such  additional  work. 

I  would  suggest  that  when  a  settlement  is  made  with  Mr. 
Kelly  that  it  be  on  the  basis  of  Mr.  Hewitt's  report,  with  the 
understanding  that  any  future  items  discovered  would  be 
taken  care  of  by  him. 

Your  auditor  has  brought  out  other  facts  in  his  report 
which  deserve  your  thought  and  study,  and  if  taken  seriously 
should  improve  the  management  of  your  Town  in  the  future. 
I  assure  you  that  if  there  is  any  further  way  in  which  I  can  be 
of  assistance  through  Mr.  Hewitt,  that  I  will  be  very  glad  to 
do  so. 

Respectfully  submitted, 

H.  STANWOOD  BROOKS, 

Certified  Public  Accountant. 
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REPORT  ON  TOWN  OF  DORSET,  VERMONT 
December  9,  1941 


Selectmen,  Town  of  Dorset,  Vt. 
Gentlemen: 

In  compliance  with  your  request,  I  have  made  an  examin- 
ation of  the  town  reports  Feb.  1,  1932,  to  Feb.  1,  1941,  and 
the  difference,  of  $4,501.11,  between  amount  of  taxes  receiv- 
able reported  by  town  auditors  and  delinquent  tax  collector 
in  "Town  Report  for  Year  Ending  Feb.  1,  19  41." 

As  part  of  my  report,  I  submit  herewith  exhibits, 

"A."    Funds  provided  and  Funds  applied. 

"B."  Excess  of  expenditures  over  appropriations,  high- 
ways, roads,  and  appurtenances. 

"C."    Excess  of  'expenditures  over  appropriations,  schools. 

"D."    Expenditures  for  general  town  and  poor. 

"E."    Reconciliation  funds  expended  with  funds  applied. 

"F."    Delinquent  taxes  as  reported. 

"G."    Tax  experience. 

"H."    Balance  Sheet. 

"I."    Analysis  of  taxes  receivable  Feb.  1,  1941. 
Which  are  subject  to  comments  attached  hereto. 

CASH 

The  cash  in  treasury  Feb.  1,  1932,  $2,802.21  was  reconciled 
with  amount  confirmed  by  bank  and  with  check  book  of  town 
treasurer.  The  treasurer's  check  book  is  the  only  continuous 
daily  record  of  deposits  and  disbursements.  No  duplicate  de- 
posit tickets  are  made,  and  deposits  are  usually  recorded  in 
total.  Contra  receipts  and  disbursements,  i.  e.  town  orders 
accepted  in  payment  of  money  owed  to  town  are  not  segre- 
gated. 

Exhibit  "A.  Funds  provided  and  applied,"  trace  through 
the  town  reports  the  receipts  and  expenditures'  of  the  town 
for  nine  years  and  Exhibit  "E.  Reconciliation  of  funds  ex- 
pended with  funds  applied,"  show  the  resulting  balance  in  the 
treasury  on  Feb.  1,  1941.  This  balance  of  $5,729.66  was 
reconciled  with  treasurer's  check  book.  The  cash  in  treasury 
Nov.  17,  1941,  was  counted.  The  bank  balance  on  that  date 
reconciled  with  check  book,  confirmed  by  the  bank,  and  traced 
through  intervening  transactions  to  establish  this  amount. 
Cash  received  and  disbursed  per  check  book  tax  year  1940 
was  traced  to  bank  and  approximately  reconciled  with  cash 
book.  If  a  separate  column  in  cash  book  receipt  side  and  dis- 
bursement side  was  used  entirely  for  contra  transactions  i.  e. 
money  owed  to  town  paid  by  town  orders  an  exact  reconcilia- 
tion could  be  made  between  check  book  and  cash  book  without 
prohibitive  expense. 
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BORROWED  MONEY 


Borrowed  money  Feb.  1,  19  32,  Factory  Point  National 
Bank,  Manchester  Center,  Vt.,  $8,000.00  was  confirmed  by 
that  institution.  Notes  payable  unpaid  on  Jan.  31,  1941,  were 
$29,000.00  confirmed  by  F.  W.  Heme  &  Co.,  Hartford,  Conn. 

RECEIPTS  FROM  STATE  OF  VERMONT  $87,088.88. 

These  items  were  confirmed  by  the  auditor's  office  in 
Montpelier. 

TAXES  RECEIVABLE  FEB.  1,  1941,  $9,136.39. 

The  taxes  assessed  $302,858.30  were  obtained  from  the 
Town  Clerk's  records.  From  this  amount  was  deducted  taxes 
abated,  taxes  covered  by  4  per  cent  discount,  1  per  cent  treas- 
urer's fee,  taxes  reported  collected  by  treasurer  from  taxpay- 
ers and  from  delinquent  tax  collectors.  Receipts  against  town 
order  expenditures  on  tax  liens  were  found  to  be  in  apparent 
order.  From  this  computation  for  the  nine  years  there  re- 
sulted taxes  receivable  $7,089.46  to  which  should  be  added 
taxes  receivable  as  shown  by  town  auditors  "Feb.  1,  19  32" 
$3,546.64,  providing  taxes  receivable  Feb.  1,  1941,  $10,636.10. 

The  treasurer  had  usable  delinquent  records  for  tax  years 
1933  to  1940  inclusive,  but  prior  to  tax  year  19  3  3  posting  was 
not  complete.  From  these  records  a  list  was  made  of  tax- 
payers, year  of  tax,  and  amount,  who  according  to  these 
records  had  failed  to  pay  their  taxes.  This  list  was  reconciled 
with  amount  reported  by  town  auditors  in  "Town  Report  for 
Year  Ending  Feb.  1,  1941."  The  total  of  the  detail  obtainable 
was  $10,263.78. 

In  compliance  with  a  vote  of  the  town  to  publish  unpaid 
taxes,  on  or  about  Feb.  14,  1941,  Mr.  James  J.  Kelly,  Delin- 
quent tax  collector  (stated  that  he)  turned  over  the  delinquent 
tax  list  which  was  published  in  "Town  Report  for  year  ending 
Feb.  1,  1941."    This  list  was  found  to  total  $5,752.00. 

Since  the  newly  elected  tax  collector,  B.  D.  Phillips  had 
been  in  business  for  years  in  Dorset  and  should  know  most 
every  one,  and  since  the  collection  of  these  delinquent  taxes 
centered  around  him,  and  he  had  just  taken  over  at  the  March 
election,  it  seemed  preferable  to  the  selectmen  to  obtain  his 
opinion  in  regard  each  taxpayer  delinquent. 

As  of  Sept.  8,  1941,  after  six  months  in  attempting  to  col- 
lect these  accounts,  he  had  succeeded  in  collecting  and  had 
turned  over  to  treasurer  $6  30.14  out  of  the  $10,636.10  and  in 
his  opinion  $3,592.13  were  owed  and  $1,499.71  unknown  to 
him.  Attached  herewith  is  an  analysis  by  taxpayers  showing" 
the  disposition  of  each  item  of  tax,  delinquent,  and  the  portion 
charged  to  James  J.  Kelly,  Delinquent  tax  collector  and  reason 
for  each  charge. 
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It  is  suggested  that  the  "Board  of  Civil  Authority"  meet 
and  consider  each  item  on  this  analysis  and  vote  either  to 
accept  each  item  on  this  analysis  or  vote  to  change  where  its 
judgment  indicates  a  difference  of  opinion. 

This  analysis  charges  James  J.  Kelly  with  $4,914.12,  as  of 
Jan.  31,  1941.  On  April  2  5,  19  41,  James  J.  Kelly  paid  Town 
Treasurer  $4,406.57  on  delinquent  taxes,  which  at  time  of 
audit  had  not  been  credited  to  taxpayers.  In  this  payment 
was  a  check  for  $4,242.44  dated  April  25,  1941,  which  was 
deposited  on  July  2  3,  19  41,  and  protested  by  Factory  Point 
National  Bank  of  Manchester  Center,  Vt.  for  lack  of  funds  on 
that  date.  The  cash  bock  shows  Aug.  1,  19  41  James  J.  Kelly,, 
"back  taxes,  no  distribution  $1,000.00."  Sept.  10,  1941, 
James  J.  Kelly,  "back  taxes,  no  distribution  $2,660.00."  These 
items  were  found  deposited  on  the  bank  statement,  and  the 
treasurer  informed  the  auditor  that  they  were  payments  made 
by  James  J.  Kelly  on  the  protested  check.  The  payment  on 
April  25,  1941,  which  was  deposited  July  2  3,  1941  and  pro- 
tested was  not  found  entered  on  Oasfti  Book. 

The  balance  sheet  shows  the  break-down  of  taxes  receiv- 
able Feb.  1,  1941,  and  the  "Analysis  Taxes  Receivable,  Exhibit 
I"  gives  the  detail.  The  "Reserve  for  doubtful"  includes  un- 
explained differences  between  control  and  detail,  and  taxpay- 
ers unknown  to  B.  D.  Phillips  or  moved  away,  and  thus  diffi- 
cult for  him  to  contact,  and  almost  impossible  to  confirm. 

DEFERRED  CHARGES  AGAINST  FUTURE  TAXES  $16,602.76 

This  represents  taxes  that  would  have  to  be  assessed  Feb- 
ruary 1,  1941  against  property  and  individuals  in  the  Town  of 
Dorset,  if  the  Town  had  decided  on  that  date  to  retire  its  debt. 
This  amount  is  contingent  on  the  delinquent  tax  collector 
collecting  -  $9,136.39  of  back  taxes-,  the  sale  of  property  at 
$2,101.60  and  the  collection  of  Miscellaneous  receivables  at 
$-661.8  9.  Taxes  assessed  in  tax  year  19  40  for  current  expenses 
were  $37,495.46. 

GENERAL  CONDITION  FEBRUARY  1,  1941. 

During  the  nine  years  the  cash  in  the  treasury  increased 
$2,9  2  7.4  5,  the  taxes  uncollected  (exclusive  of  reserve  uncol- 
lected $1,4  9  9.71  )  increased  $5,5  8  9.7  5,  Property  owned  .by 
town  increased  $2,101.6  0,  miscellaneous  receivables  increased 
$661.8  9,  and  deferred  charges  against  future  taxes  increased 
$12,577.12.  The  debt  of  the  Town  increased  $21,000.00,  Debt 
Cemetery  associations  increased  $700.00,  Interest  payable  de- 
creased $35.58  and  U.  S.  Deposit  money  increased  $2,083.85 
(This  latter  was  due  to  liability  existing  Feb.  1,  1932  not 
shown  in  Town  Report.) 
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MLS  CEULA  NEOUS 

In  published  balance  sheet  "Year  ending  Feb.  1,  19  35,' 
Mary  E.  Edgerton  Est.,  for  care  of  lots  issued  Dec.  5,  1933, 
$100.00.  (shown  in  balance  sheet  "Year  ending  Feb.  1,  1934" 
under  loans'.  Cemetery  Associations  Funds)  is  omitted.  This 
item  is  included  in  Exhibit  "H." 

DISREGARD  OF  APPROPRIATIONS 
BY  TOWN"  OF  DORSET,  YT. 

The  town  voted  to  raise  by  assessments  to  apply  on  debt 

for: 

"Year  ending  Feb.  1,  19  34   $  1,483.28 

"Year  ending  Feb.  1,  1935    1,681.69 

"Year  ending  Feb.  1.  1936    1,692.29 

"Year  ending  Feb.  1.  1937    1,987.78 


Total  raised  by  taxes  to  apply  on  debt  4  years  S6.845.04 
The  indebtedness  of  the  Town  and  changes  during  above 
years  were: 

Year  Beginning        End  Increase 

"Year  ending  2-1-34..  $  8.000.00  $  5.000.00  8  3,000.00 
"Year  ending  2-1-35..  5,000.00  11,000.00  6,000.00 
"Year  ending  2-1-36..  11.000.00  8.000.00  3,000.00 
"Year  endine  2-1-3  7..       8,000.00     19.000.00  11,000.00 


Total  increase  in  debt  in  four  year?   SI  1,0 00. 0  0 

From  the  above  figures  it  is  obvious  that  the  voters  of  the 
town  intended  to  reduce  their  indebtedness  $6,845.04  and 
taxed  their  property  this  amount  to  do  so.  Also  from  these 
figures  it  is  obvious  that  the  town  officials  increased  the  indebt- 
edness during  these  four  years  $11,000.00  in  disregard  of  the 
vote  and  assessment  to  reduce  the  debt  during  these  years 
£6,8  4 5 . 04. 

Further  in  this  respect  and  inclusive  of  above,  Exhibit  "B" 
"Excess  of  Expenditures  over  appropriations.  Highways,  Roads, 
and  Appurtenances-'  show  that  in  seven  years  out  of  nine  the 
town  officials  spent  for  this  purpose  825,885.77  more  than  was 
appropriated  by  tax  assessment  and  sundry  receipts. 

The  following  is  the  indebtedness  of  the  town  of  Dorset  by 
years: 

Year  ending  2-1-32  -S  8.000.00  Year  ending  2-1-3 7  $19,000.00 
Year  ending  2-1-33  8,000.00  Year  ending  2-1-3 8  20,000.00 
Year  ending  2-1-34  5,000.00  Year  ending  2-1-39  25,000.00 
Year  ending  2-1-35  11,000.00  Year  ending  2-1-40  25,000.00 
Year  ending  2-1-36       8,000.00  Year  endine  2-1-41  29.000.00 
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VIOLATION  OF  GENERAL  LAWS  OF  VERMONT 
OBSERVED  DURING  COURSE  OF  EXAMINATION 

Section  3494.  "Tax  levies — how  kept — Town  Treasurer 
upon  receiving  from  the  selectmen  a  town  tax  bill  under  the 
provisions  of  Section  785 — shall  credit  the  Highway  Depart- 
ment— and  the  Town  School  District  each  with  the  gross  sum 
of  the  levy  provided  therefor.  The  balance  of  such  levy  shall 
be  credited  to  the  general  fund." 

The  treasurer  does1  not  keep  these  accounts  and  therefore 
does  not  comply  with  this  section. 

Section  3496.  "Treasurer  shall  debit  thereafter  such  gen- 
eral funds  with: 

1.    All  collection  fees  allowed  such  treasurer. 

2. 

3. 

4.    Any  other  diminution  or  loss  in  the  course  of  en- 
forcement of  such  rate  bill." 
The  treasurer  does  not  comply  with  this  section  and  de- 
ducts his  fees,  and  the  4  per  cent  discount  on  taxes  he  collects, 
before  entry  on  cash  book. 

Section  4883.  "An  order  drawn  by  a  road  commissioner 
payable  to  himself  shall  not  be  paid  by  the  town  treasurer  un- 
til approved  in  writing  by  one  of  the  selectmen." 

The  treasurer  does  not  comply  with  this  section  and  pays 
Road  Commissioners'  orders  signed  by  themselves  with  no 
other  approval. 

Section  787.  "Duties  of  Collector — File  with  treasurer 
end  of  every  two  months  and  pay  funds  collected;  list  of  tax- 
payers from  whom  such  taxes  have  been  collected  showing  the 
amounts  collected  and  the  years  in  which  such  taxes  were 
due." 

Since  James  J.  Kelly,  Delinquent  tax  collector  failed  to 
comply  with  this  section  and  his  tax  warrants  show  that  he 
collected  taxes,  marked  paid  therein,  in  the  years  1937,  1938, 
1939,  1940  and  19  41,  and  since  his  own  settlement  by  pro- 
tested check  April  2  5,  19  41,  admits  the  withholding,  interest 
is  charged  on  one-half  of  $4,914.12  or  $2,457.06  which  is  con- 
sidered the  average  balance  from  (two  months  after  first  pay- 
ment withheld  dated  Feb.  11,  19  37  )  April  11,  1937,  to  Dec.  9, 
1941,  date  of  this  report  amounting  to  (After  allowing  him 
credit  at  6  per  cent  on  $3,660.00  paid  on  protested  check  to 
date  of  this  report)  $62  6.32. 


(4a) 


SUMMARY  OF  ACCOUNT  WITH  JAMES  J.  KELLY, 
DELINQUENT  TAX  COLLECTOR,  AS  OF  DATE  OF 
THIS  REPORT  DECEMBER  9,  1941 


Charged    per    "Exhibit    I"  subject    to  comments 

attached  hereto    $4,914.12 

Interest  at  6  per  cent  on  average  balance  as  com-, 
puted  under  section  Page  4 A  from  April  11, 
1937,  to  date  of  report  Dec.  9,  1941    687.14 


Total    $5,601  26 

Less  Payments  and  interest  allowed  thereon: 
April  25,  1941,  cash  and  town  orders.. $  164.13 
Interest  at  6  p.  c.  Apr.  25  to  Dec.  9,  1941  6.12 

August  1,  1941    1,000.00 

Interest  at  6  p.  c.  Aug.  1,  to  Dec.  9,  1941  21.36 

September  10,  1941    2,660.00 

Interest  at  6  p.  c.  Sep.  10,  to  Dec.  9,  1941  39.46 

 3,891.07 

Balance — Subject  to  Comments  Attached  Hereto  $1,710.19 

Respectfully  submitted, 

CLIFFORD  B.  HEWITT, 

Public  Accountant. 
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EXHIBIT  "A" 


FUNDS  PROVIDED 

From  borrowed  money   $  21,000.00 

From  State  of  Vermont   87,088.88 

From  Taxes    294,212.79 

From  Tax  Liens   3,042.00 

From  Miscellaneous  Receipts    11,058.02 


Total  Funds  Provided   $416,401.69 

FUNDS  APPLIED 

For  General  Town  Expenses  $117,429.85 

For  Highways,"  Roads,  and  Appurtenances   150,187.95 

For  Schools,  Expenses    145,856.4  4 

For  Increase  of  Cash  in  Treasury    2,927.45 


Total  Funds  Applied  $416,401.69 


Subject  to  comments  attached  hereto. 
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EXHIBIT  "C 


SCHOOL  EXPENDED 


Year     Total  A^oted 
Ending  Including 
Sundries 

16,802.29 


Feb.  1 

1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 


14,684.83 
15,614.94 
16,708.81 
15,151.10 
16,571.00 
16,705.01 
15,901.04 
17,044.23 


Total 
Expend- 
itures 
15,817.27 
15,488.88 
15,409.85 
16,725.87 
14,606.31 
17,511.56 
16,281.42 
17,070.58 
16,849.45 


$145,183.25  $145,761.19 


Expended 
Less  Than 
Voted 
$  985.02 

205.09 

544.79 

423.59 

194.78 
$2,353.27 


Expended 
More  Than 
Voted 

804.05 

17.06 

940.56 

1,169.54 

$2,931.21 


Net  expended  more  than  voted  ...$  577.94 


(7) 


EXHIBIT  "D" 


GENERAL/,  TOWX,  AND  POOR,  EXPENDED 


Year 

Paid 

Expended 

Expended 

Ending 

For 

For  General 

For  Poor 

Feb.  1 

Poor 

Exclusive  of 

and  General 

Bridges,  Etc. 

1933 

S  3,974.02 

$  5,342.41 

$  9,316.43 

1934 

3,209.92 

7,482.99 

10,692.91 

1935 

4,317.08 

7,608.38 

11.925.46 

1936 

5.218.03 

7.848.81 

13,066.84 

1937 

6,673.35 

6,697.99 

13,371.34 

1938 

5,867.98 

8,601.99 

13,929.97 

1939 

6,406.22 

8,396.53 

14,802.75 

1940 

7.393.40 

8.427.78 

15. 821. IS 

1941 

5,769.77 

9,008.09 

14,777.86 

$  48,829.77 

$  68,874.9  7 

$117,704.74 

(8) 
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EXHIBIT  "F" 


DELINQUENT  TAXES  AS  PUBLISHED  FEB.  1,  1941 


IX  TOWN 

REPORT 

Years 

Per 

Per 

Published 

Ending 

Town 

Treasurer's 

Prior-Tav 

Feb.  1 

Auditors 

Records 

Collector 

Prior  1933 

None 

$  531.40 

None 

1933 

$  53.53 

6.34 

None 

1934 

126.44 

117.87 

None 

1935 

155.94 

85.17 

None 

1936 

366.44 

481.83 

$  184.82 

1937 

945.36 

1..020.80 

410.32 

1938 

1,474.81 

1,376.55 

511.00 

1939 

1,879.39 

1.842.40 

885.45 

19  40 

1,809.28 

1,761.62 

1.024.61 

1941 

3,441.92 

3,412.12 

2.735.80 

Totals 

$10,253.11 

$1  0,636.10 

$  5.752.00 

(10) 


EXHIBIT  "G' 


TAX  EXPERIENCE  TREASURER'S  RECORDS 
FEB.  1,  1932  TO  FEB.  1,  1941 


Years 

Taxes 

Taxes 

Delinquents,. 

Ending; 

Assessed 

Accounted 

Treasurer's 

Feb.  1 

For 

Records 

Prior  19  33 

$  3,546.64 

$  3,015.24 

$  531.40 

1933 

34,607.49 

34,601.15 

6.34 

1934 

28,095.04 

27,977.17 

117.87 

1935 

29,135.08 

29,049.91 

85.17 

1936 

29,002.36 

29,420.53 

481.8a 

1937 

33,375.89 

32,355.09 

1,020.80 

1938 

34,103.60 

32,727.05 

1,376.5^ 

1939 

38,145.15 

36,302.75 

1,842.40 

1940 

37,998/23 

36,236.61 

1,761.62 

1941 

37,495.46 

34,083.34 

3,412.12 

Total 

$306,404.94 

$295,768.84 

$10,636.10 

(11) 


EXHIBIT  "H" 

BALANCE  SHEET  FEBRUARY  1,  1941 
ASSETS  AXD  DEFERRED  CHARGES 

Cash  in  Treasury   $  5,729.66 

Taxes  Receivable: 

From  Collector  James  J.  Kelly  $4,914.12 

••Owed"  opinion  Collector  B.  D.  Phillips  4,222.27 
Taxes,  status  unknown  to  B.  D.  Phillips  1,499.71 


Total  Taxes,  per  treasurer's  report  $10,636.10 
Less  Reserve  for  Doubtful    1,499.71 


Property  (Town  Valuation): 

Henry  Wade   $  845.00 

People's  Trust  Co   1.256.60 


9,136.39 


2,101.60 


Miscellaneous  Receivables: 

Due  from  State  of  Vermont  $  130.94 

Due  from  Other  Towns  I  Town  Compu- 
tation)   530.95 


661.89 


Deferred  Charges  Against  Future  Taxes    16,602.76 


Total  Assets  and  Deferred  Charges   $  34,232.30 

LL\BELITIES 

Notes.  Payable — F.  W.  Home  &  Co  $  29,000  00 

Loans  Payable — Cemetery  Associations    2,700  00 

Interest   Payable — Cemetery   Associations  (Town 

Computation)    99.79 

L\  S.  Deposit  Money  (Incurred  Prior  1842)    2.083.85 

Encumbrances  (Unpaid  Orders)    348.66 


Total  Liabilities   $  34,232.30 

Subject  to  comments  attached  hereto. 
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